JUGOPETROL AD
BOARD OF DIRECTORS
Ref. No. 20904
Podgorica, 6" May 2020

Pursuant to JUGOPETROL AD Articles of Association Article 41, paragraph 2 item 1
thereof, the Board of Directors on 6" May 2020 determined the following:

PROPOSAL OF RESOLUTION
electing members of the Board of Directors

1. The following persons are elected as members of the Board of Directors of
JUGOPETROL AD:

1) ;
2) ;
3) ;
4) ;
5) ;
6) ;
7)

2. Term of office of the members of the Board of Directors from item 1 hereof shall expire
at the first Annual General Meeting of shareholders.

3. This Resolution shall enter into force on the day on which it is passed by the General
Meeting of shareholders.

Konstantinos Mademlis
Chairman of the Board of Directors

Rationale

Pursuant to provisions of the Law on Business Organizations, Article 35, paragraph 2,
item 2 and Article 42, and in accordance with Article 23, paragraph 2, item 2 and Article
36 of Articles of Association of JUGOPETROL AD it has been proposed as in the enacting
terms hereof.





